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SONADEZI LONG THANH SHAREHOLDING COMPANY
Address: Long Thanh Industrial Park, An Phuoc Commune, Dong Nai Province, Vietnam

MANAGEMENT’S REPORT

Management of Sonadezi Long Thanh Shareholding Company (hereinafter referred to as “the Company”)
hereby presents its report and the reviewed financial statements of the Company for the six-month period

ended 30 June 2025.
MEMBERS OF THE BOARD OF DIRECTORS, THE SUPERVISORY COMMITTEE AND MANAGEMENT

Members of the Board of Directors during the period and on the date of this report include:

Full name Position
Mr. Nguyen Van Tuan Chairperson
Mr. Dinh Ngoc Thuan Member
Mr. Pham Anh Tuan Member
Mr. Tran Anh Tuan Member
Mr. Nguyen The Phong Member
Ms. Tran Thi Thanh Thuy Member
Ms. Do Thi Quynh An Member

Members of the Supervisory Committee during the period and on the date of this report include:

Full name Position
Ms. Nguyen Thi Ngoc Trang Head

Ms. Trinh Thi Hoa Member
Ms. Duong Ngoc Truc Yen Member

Members of management during the period and on the date of this report include:

Full name Position

Mr. Pham Anh Tuan General Director

Mr. Le Xuan Sam Vice General Director
Ms. Le Thi Giang Vice General Director
Mr. Tran Anh Tuan Vice General Director
AUDITOR

The accompanying financial statements were reviewed by RSM Vietnam Auditing & Consulting Company
Limited, a member firm of RSM International.

RESPONSIBILITY OF MANAGEMENT

The Company's management is responsible for preparing the financial statements of each period which give
a true and fair view of the financial position of the Company and the results of its operations and its cash flows.
In preparing these financial statements, management is required to:

= Select suitable accounting policies and then apply them consistently.
= Make judgments and estimates that are reasonable and prudent.

«  State whether applicable accounting principles have been followed, subject to any departures that need
to be disclosed and explained in the financial statements.

= Prepare the financial statements on the going concern basis unless it is inappropriate to presume that
the Company will continue in business; and

» Design and implement the internal control system effectively for a fair preparation and presentation of the
financial statements so as to mitigate error or fraud.
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SONADEZ! LONG THANH SHAREHOLDING COMPANY
Address: Long Thanh Industrial Park, An Phuoc Commune, Dong Nai Province, Vietnam

MANAGEMENT'S REPORT (CONTINUED)

Management is responsible for ensuring that proper accounting records are kept, which disclose, with
reasonable accuracy at any time, the financial position of the Company and ensure that the financial
statements comply with Vietnamese Accounting Standards, Vietnamese Corporate Accounting System, and
prevailing accounting regulations in Vietnam. Management is also responsible for safeguarding the assets of
the Company and hence for taking reasonable steps for the prevention and detection of fraud and other

irregularities.

Management confirms that the Company has complied with the above requirements in preparing these
financial statements.

STATEMENT BY MANAGEMENT

In management's opinion, the accompanying financial statements give a true and fair view of the financial
position of the Company as at 30 June 2025 and the results of its operations and its cash flows for the six-
month period then ended in accordance with the Vietnamese Accounting Standards, Vietnamese Corporate
Accounting System and prevailing accounting regulations in Vietnam.

.

pet A
Pham Anh Tuan 71
General Director

Dong Nai, 11 August 2025
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RSM Vietnam

3A Floor, L'Mak The Signature Building
147-147Bis Hai Ba Trung Street

Vo Thi Sau Ward, District 3

Ho Chi Minh City, Vietnam

T+8428 3827 5026
contact_hcm@rsm.com.nm

www rsm.global/ vietnam
No: 23/2025/SX-RSMHCM

REPORT ON REVIEW OF INTERIM FINANCIAL INFORMATION

To: Shareholders
The Board of Directors
Management
SONADEZ| LONG THANH SHAREHOLDING COMPANY

We have reviewed the accompanying interim financial statements of Sonadezi Long Thanh Shareholding
Company prepared on 11 August 2025 as set out from page 05 to page 44, which comprise the statement of
financial position as at 30 June 2025 and the income statement, and cash-flow statement for the six-month
period then ended, and selected notes to the financial statements.

Management's Responsibility (é i
ot
Management is responsible for the preparation and fair presentation of these interim financial statements in |\ - [ "

accordance with Vietnamese Accounting Standards and Vietnamese Corporate Accounting System and \
relevant legislation as to the preparation and presentation of interim financial statements and for such internal

control as management determines is necessary to enable the preparation and presentation of the interim
financial statements that are free from material misstatement, whether due to fraud or error.

Auditor's Responsibility

Our responsibility is to express a conclusion on these interim financial statements based on our review. We*
conducted our review in accordance with the Vietnamese Standard on Review Engagements 2410 - Review |
of Interim Financial Informaticn Performed by the Independent Auditor of the Entity.

A review of interim financial information consists of making inquiries, primarily of persons responsible for
financial and accounting matters, and applying analytical and other review procedures. A review is substantially
less in scope than an audit conducted in accordance with Vietnamese Standards on Auditing and consequently
does not enable us to obtain assurance that we would become aware of all significant matters that might be
identified in an audit. Accordingly, we do not express an audit opinion.

(See the next page)

THE POWER OF BEING UNDERSTOOD
ASSURANCE | TAX | CONSULTING

REM Vietnam is a member of the RSM network and trades 3s RSM. RSH is the trading name used by the members of the RSM netwark
Eachmermber of the RSM network is an Indepenclent sccounting and consuiting firm which practices inits own right
The REM netwarlk is not ikself a separate legal entity in any jurisdiction,
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REPORT ON REVIEW OF INTERIM FINANCIAL INFORMATION (CONTINUED)

Conclusion

Based on our review, nothing has come to our attention that causes us to believe that the accompanying
interim financial statements do not give a true and fair view of the financial position of Scnadezi Long Thanh
Shareholding Company as at 30 June 2025, and of its financial performance and its cash flows for the six-
month period then ended in accordance with Viethamese Accounting Standards and Vietnamese Corporate
Accounting System issued under Circular 200/2014/TT-BTC dated 22 December 2014 and Circular
53/2016/TT-BTC dated 21 March 2016 by Ministry of Finance and relevant legislation as to the preparation
and presentation of interim financial statements.

pp GENERAL DIRECTOR

Trinh Thanh Thanh

Vice General Director

Audit Practice Registration Certificate:
2820-2025-026-1

RSM Vietnam Auditing & Consulting Company Limited
Ho Chi Minh City, 11 August 2025 P
As disclosed in Note 2.1 io the selected notes to the financial statements, the accompanying financial
statements are not intended to present the financial position, financial performance, and cash flows in

accordance with accounting principles and practices generally accepted in countries and jurisdictions other
than Vietnam.




SONADEZI LONG THANH SHAREHOLDING COMPANY
Address: Long Thanh Industrial Park, An Phuoc Commune, Dong Nai Province, Vietnam

STATEMENT OF FINANCIAL POSITION

Form B 01a- DN

As at 30 June 2025
Expressed in VN%
As at J’LsI
ASSETS Code | Notes 30 Jun. 2025 01 Jan. 2025
T
A. CURRENT ASSETS 100 348,155,688,538 2?7,676,242,0.1_
I. Cash and cash equivalents 110 85,136,637,144 51,311,807,978
1. Cash 111 4.1 85,136,637,144 51,311,807,978
Il. Current financial investments 120 20,000,000,000 20,000,000,000
1. Held to maturity investments 123 4.2 20,000,000,000 20,000,000,000
lll. Current account receivables 130 112,740,793,602 78,861,464,889
1. Trade receivables 131 4.3 34,209,966,353 20,543,577, 166
2. Advances to suppliers 132 | 4.4 25,372,262,692 9,131,862,319
3. Other current receivables 136 | 4.5 63,793,337 477 55,346,843,887
4, Provision for doubtful debts 137 | 4.6 (10,634,772,920) (6,160,818,583)
IV. Inventories 140 116,385,541,306 117,313,775,033
1. Inventories 141 4.7 116,385,541,306 117,313,775.033
V. Other current assets 150 13,892,716,486 10,189,194,116
1. Current prepayments 151 | 4.11 13,110,407,723 6,654,200,870
2. Value added tax deductible 152 | 4.14 782 308,783 3,534,993 246
B. NON-CURRENT ASSETS 200 1,659,876,910,331 | 1,615,539,583,806
|. Non-current account receivables 210 3,680,592,539 3,680,592,539
1. Other non-current receivables 216 4.5 3,680,592,539 3,680,692,539
Il. Fixed assets 220 180,229,434,563 186,266,712,979
1. Tangible fixed assets 221 49 180,045,856,563 186,034,345 979
Cost 222 629,527 714,032 623,584,412 230
Accumulated depreciation 223 (449,481,857,469)| (437,550,066,251)
2. Intangible fixed assets 227 183,578,000 232,367,000
Cost 228 1,324,811,134 1,324,811,134
Accumulated amortisation 229 (1,141,233,134) (1,092,444,134)
lil. Investment property 230 | 410 508,928,843,877 497,816,387,986
1. Cost 231 965,591,067,740 926,346,518,918
2. Accumulated depreciation 232 (456,662,223,863)| (428,530,130,932)
IV. Non-current assets in progress 240 355,995,217,138 315,222,557,853
1. Construction in progress 242 4.8 355,995,217,138 315,222 ,557,853
V. Non-current financial investments 250 | 4.2 391,796,400,000 391,796,400,000
1. Investments in associates, joint-ventures 252 104,500,000,000 104,500,000,000
2. Investment in other entities 253 287,296,400,000 287,296,400 000
VI. Other non-current assets 260 219,246,422,214 220,756,932,449
1. Non-current prepayments 261 | 4.1 208,275,700,046 209,672,579,389
2. Deferred income tax assets 262 | 4.28 10,970,722,168 11,084,353,060
TOTAL ASSETS (270 = 100 + 200) 270 2,008,032,598,869 1,893,215,825,822

The accompanying notes are an integral part of the financiel statements
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SONADEZI LONG THANH SHAREHOLDING COMPANY

Address: Long Thanh Industrial Park, An Phuoc Commune, Dong Nai Province, Vietnam

STATEMENT OF FINANCIAL POSITION (CONTINUED)

Form B 01a - DN

As at 30 June 2025
Expressed in VND
As at As at
RESOURCES Code| Notes 30 Jun. 2025 01 Jan. 2025
C. LIABILITIES 300 1,405,580,632,865 | 1,263,105,757,730
I. Current liabilities 310 348,744,371,820 212,504,456,438
1. Trade payables 311 | 412 32,128,825,391 18,508,855,971
2. Advances from customers 312 2,575,967,094 2,499,720,818

3. Taxes and amounts payable to the state

budget 313 | 4.14 23,887,698,218 10,677,678,754
4. Payables to employees 314 4,871,066,393 4,629,229,000
5. Accrued expenses 315 | 4.15 45,330,619,305 45,502,692 243
6. Current unearned revenue 318 | 4.16 48 665,260,601 25,626,680 960
7. Other current payables 319 | 417 93,827,670,826 6,706,897 466
8 E;g::t loans and obligations under finance 320 | 418 73058 953,256 78,872 555,560
9. Bonus and welfare fund 322 | 419 24,398 310,736 19,480,145 666
Il. Non-current liabilities 330 1,056,836,261,045 | 1,050,601,301,292
1. Advances from customers 332 | 4.13 14,084,000,000 16,084,000,000
2. Accrued expenses 333 | 4.15 8,788,817,036 9,356,992,088
3. Non-current unearned revenue 336 | 4.16 606,601,643,979 619,415,023,667
4. Other non-current payables 337 | 417 281,069,822,924 275,228,420,469
5. Non-current loans and obligations under 146,291,877,106 130,516,865,068

finance leases 338 | 418
D. OWNER'S EQUITY 400 602,451,966,004 630,110,068,092
I. Equity 410 | 4.20 602,451,966,004 630,110,068,092
1. Owner's contributed capital 411 291,148,400,000 291,148,400,000
Ordinary shares carrying voting rights 411a 291,148,400,000 291,148,400,000
2. Share premiums 412 5,486,321,235 5,486,321,235
3. Treasury shares 415 (22,323,606,949) (22,323,606,949)
4. Investment and development fund 418 94 837,585,396 84,380,585,396
5. Retained earnings 421 233,303,266,322 271,418,368,410
Beginning accumulated retained earnings 421a 172,643,265,410 166,846,056,577
Retained earnings of the current year 421b 60,660,000,912 104,572,311,833
,,f‘r’srﬁasounces (440 = 300 + 400) 440 2,008,032,598,869 | 1,893,215,825,822

p & 2N

'if-l. HAN \ -._.‘a

Sl

Pham Tran Hung Thinh
Chief Accountant

m Anh Tuan

General Director Preparer

Dong Nai, 11 August 2025

Tieu Thi Cam Anh

The accompanying notes are an integral part of the financial statements




SONADEZ! LONG THANH SHAREHOLDING COMPANY
Address: Long Thanh Industrial Park, An Phuoc Commune, Dong Nai Province, Vietnam

Form B 02a - DN

INCOME STATEMENT
For the six-month period ended 30 June 2025

Expressed in VND

ITEMS Code| Notes Current period| Previous period
1. Revenue 01 422 266,648,067,116 | 240,219,292 552
2. Netrevenue 10 266,648,067,116 | 240,219,292,552
3. Cost of sales 1 | 423 162,771,291,977 | 160,598,236,267
4. Gross profit 20 103,876,775,139 79,621,056,285
5. Finance income 21 4.24 B8,867,644,503 14,367,823,090
6. Finance expense 22 1,420,617,087 2,095,962,736
Of which, interest expense 23 1,420,617,087 2,095,962,736
7. Selling expense 25 2,147,805,282 2,249 122,181
8. General and administrative expense 26 | 4.25 30,086,125,094 21,020,232,090
8. Operating profit/(loss) 30 79,089,872 179 68,623 562,368
10 Other income 31 456,245,713 935,980,196
11 Other expense 32 4,611,962,232 2,005
12 Net other income/(loss) 40 (4,155,716,519) 935,978,191
13 Accounting profit/(loss) before tax 50 74,934 155,660 69,559,540,559
14 Current corporate income tax expense 51 | 4.27 14,160,523,856 11,632,181,111
15 Deferred corporate income tax expense 52 | 4.28 113,630,892 116,997,200
16 Net profit/(loss) after tax 60 60,660,000,912 57,810,362,248
17 Basic earnings per share 70 | 4.20.4 1,775 1,671
18 Diluted earnings per share 71 | 4.20.5 1,775 1,671
2 P .1
. PR

Pham Anh Tuan Pham Tran Hung Thinh Tieu Thi Cam Anh

General Director Chief Accountant Preparer

Dong Nai, 11 August 2025

The accorﬁpanymg notes are an integral part of the financial statements 7
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SONADEZI LONG THANH SHAREHOLDING COMPANY
Address: Long Thanh Industrial Park, An Phuoc Commune, Dong Nai Province, Vietnam

CASH FLOW STATEMENT
(Indirect method)
For the six-month period ended 30 June 2025

Form B 03a - DN

Expressed in VND

ITEMS Code| Notes Current period| Previous period
I. CASH FLOWS FROM OPERATING ACTIVITIES
1. Net profit /(loss) before taxes D1 74,934,155,660 69,559,540,559
2. Adjustment for:
Depreciation and amortisation 02 4.26 39,774,350,629 39,211,438 312
Provisions 03 4.26 4,473,954 337 -
Foreign exchange gains/losses from revaluation of
foreign currency monetary items 04 | 4.24 (144,142) (280,828)
Gains/losses from investment 05 (8,408,677,201)| (14,367,542,262)
Interest expense 06 1,420,617,087 2,095,962,736
3. Operating profit /(loss) before adjustments to
working capital 08 112,194,256,370 96,499,118,517
Increase or decrease in accounts receivable 09 (27,288,476,567) 5,676,362,479
Increase or decrease in inventories 10 928,233,727 95 870,327
Increase or decrease in accounts payable
(excluding interest expense and CIT payable) 11 84,197 616,250 16,190,606,899
Increase or decrease prepaid expenses 12 (5,058,327,510) (961,372,817)
Interest paid 14 (1,480,275,087) (2,190,014,736)
Corporate income tax paid 15 (14,514,629,683) (7,831,744,697)
Other cash inflows from operating activities 16 109,610,000 106,700,000
Other cash outflows from operating activities 17 (7,321,613,930) (6,902,975,287)
Net cash from operating activities 20 141,765,393,570 100,682,550,685
Il. CASH FLOWS FROM INVESTING ACTIVITIES
1. Acquisition and construction of fixed assets and
other long-term assets 21 (118,835,904,093)| (61,123,307,545)
2. Proceeds from disposals of fixed assets and
other long-term assets 22 378,307 452 -
3. Loans to other entities and payments for
purchase of debt instruments of other entities 23 - (26,000,000,000)
4. Repayments from borrowers and proceeds
from sales of debts instruments of other entities 24 - 50,000,000,000
5. Investments in other entities 25 - | (120,960,000,000)
6. Interest and dividends received 27 555,378,361 2977 502,755
Net cash from investing activities 30 (117,902,218,280)| (155,105,804,790)
(See the next page)

The accompanying notes are an integral part of the financial statements
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SONADEZI LONG THANH SHAREHOLDING COMPANY
Address: Long Thanh Industrial Park, An Phuoc Commune, Dong Nai Province, Vietnam

Form B 03a - DN

CASH FLOW STATEMENT
(Indirect method)
For the six-month period ended 30 June 2025

Expressed in VND

ITEMS Code| Notes Current period| Previous period
lll. CASH FLOWS FROM FINANCING ACTIVITIES

1. Proceeds from borrowings 33 4.29 50,908,709,774 8,661,000,000
2. Repayment of borrowings 34 | 430 (40,947,200,040)| (40,947,200,040)
3. Dividends paid 36 (19,824,000)

el &l ial W

il

187 is] Em) AW/ iml inl iR

9,961,509,734

Net cash from financing activities 40 (32,306,024,040)
NET INCREASE/(DECREASE) IN CASH

(50 = 20+30+40) 50 33,824,685,024 | (86,729,278,145)
Cash and cash equivalents at beginning of year 60 51,311,807 978 173,648,045,494

Impact of exchange rate fluctuation 61 144 142 280,828

CASH AND CASH EQUIVALENTS AT END OF

PERIOD (70 = 50+60+61) 70 41 85,136,637,144 86,919,049,177

General Director

Dong Nai, 11 August 2025

A

&

Pham Tran Hung Thinh

Chief Accountant

Tieu Thi Cam Anh

Preparer

The accompanying notes are an integral part of the financial statements
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SONADEZI LONG THANH SHAREHOLDING COMPANY

1.1.

1.4,

1.3.

Add

ress: Long Thanh Industrial Park, An Phuoc Commune, Dong Nai Province, Vietham

Form B 09a - DN
SELECTED NOTES TO THE FINANCIAL STATEMENTS
CORPORATE INFORMATION

Structure of ownership

Sonadezi Long Thanh Shareholding Company (hereinafter referred to as “the Company”) has been
incorporated in accordance with the initial Business Registration Certificate No. 4703000058 dated 1

August 2003 granted by the Dong Nai province’s Department of Planning. On 29 May 2009, th{g) %
Business Registration Certificate was updated to No. 3600649539 and has since undergone several o
amendments, the most recent being the 16th amendment dated 13 December 2023, which reflects an \3
increase in charter capital. M E
i
The charter capital as stipulated in the Business Registration Certificate is VND 291,148,400,000, as
follows: :
Investors Nation As at 30 Jun. 2025 ~ Asat01Jan. 2025
Amount Percent Amount Percent
(VND) (%) (VND) (%)
Sonadezi Vietnam 153,570,000,000 52.75 1563,570,000,000 52.75
Corporation
Other shareholders 137,578,400,000 47.25 137,578,400,000 47.25
Total 291,148,400,000 100.00 291,148,400,000 100.00 ,!
a
The Company’s registered head office is at Long Thanh Industrial Park, An Phuoc Commune, Dong \;_-f
Nai Province, Vietnam. ' ZoN
\“C.'.
The number of employees as at 30 June 2025 was 111 (01 January 2025: 113). : i W
)4 |
Business sector evAY
NH,/
Investment in the construction and business of industrial park infrastructure. A
A::’

Operating industry and principal activities
The Company is principally engaged in:

= Consulting, brokerage, real estate auction, land use rights auction. Real estate brokerage
services, real estate trading floor, real estate consulting, render real estate management,

» Warehouses and commodity storage;

= Installing water supply and drainage, radiator and air-conditioning systems;
= Completing construction works;

= Exploiting, treating and supplying water,

= Recycling scrap;

= Building other civil engineering works;

= Collecting harmful waste,

10
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SONADEZI LONG THANH SHAREHOLDING COMPANY
Address: Long Thanh Industrial Park, An Phuoc Commune, Dong Nai Province, Vietnam

1.4.

SELECTED NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

Architectural practice and related technical consultancy: architectural design of industrial and
civil buildings; construction design of civil and industrial engineering works; construction design
of urban technical works;

Collecting harmless waste,

Building houses of all types,

Destroying and dismantling;

Treating pollution and other waste management;
Installing other construction systems;

Wholesale of solid, liquid, gas fuels and other related products: Wholesale of gasoline, oll,
liguefied petroleum gas;

Treating and annulling harmful waste;

Doing business in real-estate, land use rights of owner, users or leased land;
Building railways and highway construction;

Other specialized construction activities;

Building public utility works;

Management consultancy;

Installing electricity systems;

Preparing construction sites;

Short-time accommodation: Hotel, guesthouse business;
Draining and treating sewage;

Treating and annulling harmless waste,

Retail of engine fuel in specialized stores.

The Company’s structure

As at 30 June 2025, the Company’s associates were as follows:

Percentage
Operating Voting Capital
Name industry Address rights Contribution Interest
Sonadezi An Construction. 113-116 Lot C2, Street9,  22.49% 22.49% 22.49%
Binh JSC An Binh Residential Area,
Tran Bien Ward, Dong
Nai Province, Vietnam
Sonadezi Binh Real estate 443 Neighborhood 1, 20.00% 20.00%  20.00%

Thuan

business, land Tan Minh Commune,

Shareholding  use rights owned, Lam Dong Province,
Company used, or leased. Vietnam

11
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SONADEZI LONG THANH SHAREHOLDING COMPANY
Address: Long Thanh Industrial Park, An Phuoc Commune, Dong Nai Province, Vietnam -

2.1.

2.2,

2.3.

2.4,

41.

SELECTED NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

The Company’s dependent units as at 30 June 2025 were as follows:

Name Operating industry Address

Branch of Sonadezi Long Wholesale of gasoline, oil, Street No. 1, Long Thanh Industrial
Thanh Shareholding and liguefied petroleum gas.  Park, An Phuoc commune, Dong Nai
Company — Sonadezi province, Vietnam

Lang Thanh Petrol Station

Branch of Sonadezi Long Real estate business, land Chau Duc Industrial Park, Nghia
Thanh Shareholding use rights owned, used, or Thanh commune, Ho Chi Minh City,
Company leased. Vietnam

BASIS OF PREPARATION

Accounting standards, accounting system

The accompanying financial statements, expressed in VND, are prepared under the historical cost
convention and in accordance with Vietnamese Accounting Standards, Vietnamese Corporate
Accounting System, and prevailing accounting regulations in Vietnam.

The accompanying financial statements are not intended to present the financial position, financial
performance, and cash flows in accordance with accounting principles and practices generally
accepted in countries and districts other than Vietnam.

Forms of accounting records

The form of accounting records applied in the Company is the General Journal.

Financial year

The Company's financial year is from 01 January to 31 December

Reporting and functional currency

The Company maintains its accounting records in VND.

ACCOUNTING POLICIES

The accounting policies adopted to prepare the financial statements for the six-month period ended
30 June 2025 are consistent with those applicable to the 2024 financial statements.

SIGNIFICANT EVENTS AND TRANSACTIONS DURING THE INTERIM PERIOD

Cash
As at As at
30 Jun, 2025 01 Jan. 2025
_VND VND
Cash in hand 34,507,120 46 964 825
Cash at bank 85,102,130,024 51,264 843,153
Total 85,136,637,144 51,311,807,978

12
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SONADEZ| LONG THANH SHAREHOLDING COMPANY
Address: Long Thanh Industrial Park, An Phuoc Commune, Dong Nai Province, Vietnam

SELECTED NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
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4.3. Current trade receivables

2 |
As at Asat |= |
30 Jun. 2025 01 Jan. 2025/ i
VND VND |
Trade receivables from related parties — Refer to Note |
4.32 597,427 749 177,033,750 )

Trade receivables:

Hoang Hung Electromechanic Corporation
Samil Vina Co., Ltd

Global Dyeing Co., Ltd

Other ()

14,131,359,466

6,290,554,005
5,039,134,009
8,151,491,124

5,797,531,208
5,131,888,422
4,901,165,998
4,635,957,788

Total 34,209,966,353

20,543,577,166

(*) As at 30 June 2025, any component of current trade receivables from other customers were less

than 10% of the total current trade receivables.

4.4. Current advances to suppliers

Advances to related parties — Refer to Note 4.32

Advances to suppliers:

As at As at
30 Jun. 2025 01 Jan. 2025 {
VND VND o

9,653,896,914

Truong An Thinh Construction Company Limited 3,668,257,648 1,393,192,993
Trung Tay Nguyen Construction Company Limited 4,706,139,384 z
Other suppliers (*) 7.443,968,746 7,738,669 326
Total 25,372,262,692 9,131,862,319

(*) As at 30 June 2025, any component of current advances to other suppliers was less than 10% of

the total current advances to suppliers.

(See the next page)
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SONADEZI LONG THANH SHAREHOLDING COMPANY
Address: Long Thanh Industrial Park, An Phuoc Commune, Dong Nai Province, Vietnam

4.5,

SELECTED NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

Other receivables

Current:

Other receivables from
related parties - Refer to
Note 4.32 (¥

Advances to employees

Receivables for
compensation related to
the "Approval of
compensation and
support under the Laong
Phuoc 1 Industrial
Cluster project in Long
Phuoc Commune, Dong
Nai Province"

Other receivables

Total

Non-current:

Deposits ()

As at 30 Jun. 2025

As at 01 Jan. 2025

VND VND
Amount Provisions Amount Provisions
=
51,065,380,000 - 21,400,218,000 -
132,093,123 - 425 701,563 - )
12,051,292,336 - 33,051,409,000 :
544 572,018 - 469,515,424 E
/"/
63,793,337,477 - 55,346,843,987 = ' '-‘:"}{'J
3
3,680,692,539 - 3,680,592,539 - "\\ Ui
Oh
N g

{See the next page)

(*) Of which, the receivable from related parties totalling VND 42,706,080,000 represents the deposits
for land reservation at Tan Duc Industrial Park, as per the Agreement Minutes No. 05/2024/TTh-SZT-
KD dated 26 December 2024 and Appendix | dated 16 June 2025 attached.

(**) Representing the deposits to the Department of Planning and Investment of Dong Nai Province to
ensure the implementation of the Long Phuoc 1 Industrial Cluster project in Long Phuoc Commune,
Dong Nai Province.
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SONADEZI LONG THANH SHAREHOLDING COMPANY
Address: Long Thanh Industrial Park, An Phuoc Commune, Dong Nai Province, Vietham

SELECTED NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

4.7. inventories

As at 30 Jun. 2025 As at 01 Jan. 2025

VND VND |

Cost Provisions Cost Provisions !

Tools and supplies 172,835,000 = 201,235,000 - N
Work in progress (*) 75,334,845 661 - 75,334,845 661 . iy
Finished goods 40,369,896,875 - 40,369,896,875 . o
Merchandise 507,963,770 2 1,407,797,497 - "
T

Total 116,385,541,306 - 117,313,775,033 . g
T

(") Work in progress mainly includes the costs for levelling and constructing unfinished items in the =
Tam An residential area as at 30 June 2025.

4.8 Construction in progress

As at As at
30 Jun. 2025 01 Jan. 2025
VND VND

Construction items of the Long Phuoc Industrial Cluster
Construction items of Long Thanh Industrial Park rental
factory buildings

Construction items of Chau Duc Industrial Park rental
factory buildings

Construction items of the Long Thanh Industrial Park
Construction items of the Tam An — Bo Sua
Resettlement area

Construction items of the Sonadezi Long Thanh
residential area project

284,374,285,049
35,790,566,810

13,518,759,927

10,470,654,203
9,872,934,261

1,204,719,144

257,989,957 ,341
34,978,700,979

4,055,526,814

6,379,238,752
9,872,934,261

1,204,719,144

Construction items of the Sona Riverview Urban area 732,479,562 732,479 562
project

Construction items of procurement items of fixed assets 21,818,182 o
Construction items of the Long Thanh Branch Mixed- 9,000,000 9,000,000
use project

Total 355,995,217,138  315,222,557,853

The total borrowing costs capitalized into fixed assets and construction in progress during the period
amounted to VND 6,017,307 973, including the portion of borrowing costs capitalized from related

parties of VND 771,513,000 — Refer to Note 4.32.

(See the next page)
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SONADEZI LONG THANH SHAREHOLDING COMPANY
Address: Long Thanh Industrial Park, An Phuoc Commune, Dong Nai Province, Vietnam

SELECTED NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

4.10. Investment property

As at As at

01 Jan. 2025 Additions Decreases 30 Jun. 2025

VND VND VND VND

Cost;

Buildings 904,355,993,903 39,238,938,825 - 943,594,932,?28;’
Infrastructure 21,990,525,015 5,609,997 =+ 21,996,135,012;_.
I o - _ f

Total 926,346,518,918  39,244,548,822 - 965,591,067,740;

7

Accumulated

depreciation:
Buildings 418,456,340,932 27,303,210,931 - 445750,5651 863
Infrastructure 10,073,790,000 828,882,000 - 10,902,672,000
Total 428,530,130,932 28,132,092,931 - 456,662,223,863

Net book value:

Buildings 485 899,652,971 497 835,380,865
Infrastructure 11,916,735,015 11,093,463.012
Total 497,816,387,986 508,928,843,877

The net book value of investment property totalled VND 175,463,777,020 was pledged and mortgaged
as loan security — Refer to Note 4.18.

The historical cost of investment property fully depreciated but still held for rental totalled VND
137,773,803,636.

At the reporting date, the Company could not determine the fair values of investment properties held
for lease to be disclosed in the financial statements because currently there is no guidance on
determination of fair values using valuation techniques under the Vietnamese Accounting Standards,
the Corporate Viethamese Accounting System. The fair values of these investment properties may
differ from their carrying amounts.

(See the next page)
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SONADEZI LONG THANH SHAREHOLDING COMPANY

Address: Long Thanh Industrial Park, An Phuoc Commune, Dong Nai Province, Vietnam

SELECTED NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

4.11. Prepayments

As at As at
30 Jun. 2025 01 Jan. 2025
~_VND VND

Current:

Land rental fee of Long Thanh Industrial Park in
year 2025
Leasing factory

2,186,134,401

6,830,458,596 -

5,941,559,103

Office management costs 2,550,000 671,894,593
Others 4,091264,726 40,747 174
Total 13,110,407,723 6,654,200,870

Non-current:

Leasing land at Chau Duc Industrial Park (*)
Leasing land

Land compensation at Long Thanh Industrial Park
Leasing factory

150,254,837,140
39,818,687,798
13,913,937,539
3,089,780,057

150,534,290,140
40,561,175,691
14,205,123,539
2,841,954 507

Office management costs 596,428,406 836,992 406
Gas station 234,776,631 325,690,631
Other long-term prepayments 367,352,475 367,352,475
Total 208,275,700,046 209,672,579,389

(*) Including the amount of period-end net book value of the prepaid land lease at Chau Duc Industrial
Park amounting to VND 110,184,673,230, which was mortgaged as loan security — Refer to Note 4.18.

4.12.  Current trade payables

As at 30 Jun. 2025

As at 01 Jan. 2025

VND B VND
Amount Payable Amount Payable
amount amount
Trade payables to 11,343,140,450 11,343,140,450 6,404,646,490 6,404,646,490

related parties — Refer
to Note 4.32

Trade payables:

Thien Truong Phat
Company Limited
Thinh Phong
Company Limited
Other suppliers (%)

7,542 524,035 7,642 524 035

5,197,786,481 5,197,786,481

8,045,374,425 8,045,374 425

2,501,825,583 2,601,825,583

9,602,383,898 9,602,383,898

Total 32,128,825,391 32,128,825,391

18,508,855,971  18,508,855,971

(*) As at 30 June 2025, any component of current trade payables to other suppliers was less than 10%

of the total current trade payables.
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SONADEZI LONG THANH SHAREHOLDING COMPANY

Address: Long Thanh Industrial Park, An Phuoc Commune, Dong Nai Province, Vietnam

SELECTED NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

4.15. Accrued expenses

Current:
Additional land leasing expenses for Long Thanh
Industrial Park

Interest expense
Other accruals

Total

Non-current:

Factory leasing expenses

4.16. Unearned revenue

Current:

Unearned revenue from related parties — Refer to
Notes 4.32

Unearned revenue from other parties:

Unearmed revenue from leasing premises
Unearned revenue from management fee
Unearned revenue from leasing land

Total

Non-current:

Unearned revenue from leasing premises
Unearned revenue from leasing land
Unearned revenue from management fees

Total

As at
30 Jun. 2025

VND

As at
01 Jan. 2025
VND

44,265,169,191

985,450,114
70,000,000

44 265,169,191

1,145,467,126
92,055,926

45,330,619,305

45,502,692,243

8,788,817,036

9,356,992,088

As at As at
30 Jun. 2025 01 Jan. 2025
VND VND
200,336,140 -

25,198,741,717
17,431,675,951
5,834,506,793

24,892,876,560
52,113,600
681,690,800

48,665,260,601

25,626,680,960

587,139,869,993
18,053,816,034
1,407,957,852

606,601,643,979

599,586,349,433
18,394,661,434
1,434,012,800

619,415,023,667

(See the next page)
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SONADEZI LONG THANH SHAREHOLDING COMPANY
Address: Long Thanh Industrial Park, An Phuoc Commune, Dong Nai Province, Vietnam

SELECTED NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

4.17. Other payables

Current:

Other current payables from related parties —
Refer to Note 4.32

Other current payables from other parties:
Dividend or profit payables

Deposits received
Other payables

Total
Non-current:

Dividend or profit payables
Deposits received

Total

As at As at

30 Jun. 2025 01 Jan. 2025
VND VND
30,000,000 60,000,000
§2,260,941,000 227,321,000
10,110,926,891 4 948,768,600

1,425 802,935

1,470,807,866

93,827,670,826

6,706,897,466

157,833,525,304
123,236,297 620

163,679,211,304
111,649,209,165

281,069,822,924

275,228,420,469

(See the next page)
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SONADEZI LONG THANH SHAREHOLDING COMPANY

Address: Long Thanh Industrial Park, An Phuoc Commune, Dong Nai Province, Vietnam

SELECTED NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

4.20.2. Details of owners’ equity

Capital contributed by the parent company
Capital contributed by others

As at As at

30 Jun. 2025 01 Jan. 2025
VND VND
163,570,000,000 153,570,000,000
137,578,400,000 137,578,400,000

Total

291,148,400,000

291,148,400,000 °

4.20.3. Shares

Number of shares registered for issue

Number of shares sold to public

Number of shares repurchased (Treasury shares)
Number of shares outstanding

Par value per outstanding share: VND 10,000 per share.

4.20.4. Basic earnings per share

As at As at

30 Jun. 2025 01 Jan. 2025 .,
29,114,840 29,114,840
29,114,840 29,114,840
(1,770,300) (1,770,300)
27,344,540 27,344 540

Current period
VND

Previous period
VND

Profit after tax attributable to ordinary shareholders

Adjusted for distribution to bonus and welfare fund (*)

60,660,000,912

(12,132,000,182)

57,810,362,248

(12,130,169,000)

Earnings for the purpose of calculating basic earnings
per share

Weighted average number of ordinary shares
outstanding during the year

Basic earnings per share

48,528,000,730 45,680,193,248
27,344 540 27,344,540
1,775 1,671

(*) As at 30 June 2025, bonus and welfare fund deducted in the calculation of basic and diluted
earnings per share is estimated at 20%, based on the expected profit after-tax distribution rate
according to Resolution No. 35/1/SZL-HDQT of the Annual General Meeting of Shareholders dated

17 April 2025.

4.20.5. Diluted earnings per share

Current period
VND

Previous period
VND

Profit after tax attributable to ordinary shareholders
Adjusted for distribution to bonus and welfare fund (*)

60,660,000,912

(12,132,000,182)

57,810,362,248
(12,130,169,000)

Earnings for the purpose of calculating basic earnings
per share

Weighted average number of ordinary shares
outstanding during the year

48,628,000,730

27,344,540

45,680,193,248

27,344,540

Diluted earnings per share

1,775

1,671

(*) As at 30 June 2025, bonus and welfare fund deducted in the calculation of basic and diluted
earnings per share is estimated at 20% based on the expected of profit after-tax distribution rate
according to Resolution No. 35/1/SZL-HDQT of the Annual General Meeting of Shareholders dated

30
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SONADEZI LONG THANH SHAREHOLDING COMPANY
Address: Long Thanh Industrial Park, An Phuoc Commune, Dong Nai Province, Vietnam

SELECTED NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

4.20.6. Dividends

4.21.

4.22.

163,906,532,304
82,033,620,000

Beginning balance

Dividends

Total dividends paid on common stock

Allocation of retain earnings for dividend distribution (*)

Current period

____VND

(5,845,686,000)

Previous period
VND

169,755,782,304
54,689,080,000
(19,824,000)
(5,845,686,000)

Total

240,094,466,304

218,579,352,304

(*) The Resolution No. 76/NQ-SZL-HDQT of the Annual General Meeting of Shareholders (AGM),
dated April 14, 2020 approved the plan for managing retained earnings following the finalization of
infrastructure investment costs for the leased land area at Long Thanh Industrial Park, which had
recognized one-time revenue from 2004 to 2008. Accordingly, the AGM agreed to allow the Company
to allocate these retained earnings from 2019 to 2053, with an annual allocation of VND 5,845,686,000

— Refer to Note 4.20.1.

Off statement of financial position items

As at
30 Jun. 2025

Foreign currencies:
usb

248.52

As at
30 Jun. 2025
VND

As at

_01.Jan. 2025

248.52

As at
01 Jan. 2025
VND

Doubtful debts written off (*):

Yo Limited Co., Ltd
KJ Engineering and Construction Co., Ltd.

Sai Gon Vinashin Technology Trade Manufacture
Joint Stock Company

(*) The reason for the write-off is that the amounts were considered irrecoverable.

Revenue from selling goods and rendering services

1,400,476,344
739,612,108

518,387,336

Current period

VND

Revenue from leasing activities at Long Thanh Industrial 111,801,326,272

Park

Revenue from land leasing activities, management fees
Revenue from clean water business

Revenue from wastewater treatment business

Revenue from petroleum business

Revenue from leasing activities at Chau Duc Industrial Park
Revenue from real estate activities

Other revenue

Total

Of which, the revenue from selling goods and rendering
services to related parties — Refer to Note 4.32

44 469 518,396
40,392 462,000
34,354,389,682
27,003,166,990
6,007,036,416
2,536,167,360
84,000,000

1,400,476,344
739,612,109

518,387,336 \ |
o)

Previous period

____ VND
94,192,036,162

35,401,247,385
42,908,892,000
33,253,757,968
28,064,331,237
3,684,609,240
2,630,418,560
84,000,000

266,648,067,116

240,219,292,552

2640511173

2,322,391,735
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SONADEZI LONG THANH SHAREHOLDING COMPANY
Address: Long Thanh Industrial Park, An Phuoc Commune, Dong Nai Province, Vietnam

4,23,

4.24,

4.25.

SELECTED NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

Cost of sales

Cost of leasing activities at Long Thanh Industrial Park
Cost of land leasing activities, management fees

Cost of clean water business

Cost of wastewater treatment business

Cost of petroleum business

Cost of leasing activities at Chau Duc Industrial Park
Cost of real estate business

Other cost of sales

Total

Finance income

Interest income
Dividends, profits received
Unrealised foreign exchange gain

Total

Of which, finance income from related parties — Refer
to Note 4.32

General and administrative expense

Employee expense
Material expense

Cffice supplies expenses
Depreciation expense
Provision for bad debts
Taxes, fees, and charges
Service expense

Other expenses

Total

{See the next page)

Current period
VND

Previous period
VND

33,898 512,878
31,393 346,613
37,345,055,500
28,935,653,597
26,3563,320,788
3,131,405,787
1,425,810,338
286,186,476

28,647,352,692
24,782,618,002
40,443,116,679
28,455,399,226
27,511,390,405
7,919,256,063
2,536,867 614
302,235,586

162,771,291,977

160,598,236,267

Current period

Previous period

'VND VND

553,132,361 2,271,542,262

8,314,368,000 12,096,000,000
144,142

280,828

8,867,644,503

14,367,823,090

8,720,999,000

Current period
VND

15,651,792,500
846,550,048
493,645,130
1,231,808,335
4,473,854,337
78,970,044
5,619,454,796
1,789,049,904

12,928,152,000

Previous period
VND

12,697,157,078
759,525,736
273,952,930
1,038,208,000
79,970,044
1,229,327,319
4,941,090,983

30,086,125,094

21,020,232,090
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SONADEZI LONG THANH SHAREHOLDING COMPANY
Address: Long Thanh Industrial Park, An Phuoc Commune, Dong Nai Province, Vietnam

4.26.

4.27.

4.28.

SELECTED NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

Production and business costs by element
Current period

VND

Previous period
VND

25,845,833,727
14,379,349,857
15,651,792,500
39,774,350,629
89,334,028,771

4,473,954,337

5,5645,912,532

Cost of merchandise
Material expense
Employee expense
Depreciation expense
Service expense
Provision expense
Other expenses

27,082,360,972

4,504,202,445
12,697,157,078
39,211,438,312
88,737,113,927

11,562,353,449

Total 195,005,222,353

183,794,626,183

Current corporate income tax expense

CIT expense calculated on the taxable income of the current period is determined as follows:

Current period
__VND_

Accounting profit before taxation for the period 74,934,155,660

Previous period
___VND_

69,559,540,559

Add: Adjustments according to CIT law
Less: Adjustments according to CIT law
Taxable income from business activities

Current CIT rate

Current CIT expense for the period

4,182,831618
(8,314,368,000)

697,364,996
(12,096,000,000)

70,802,619,278
20%

58,160,805,555
20%

14,160,523,856

11,632,181,111

Increases in the taxable income represent mainly non — tax — deductible items as regulated by CIT law
such as remuneration for the Board of Directors and the Supervisory Board not directly involved in
management, depreciation expenses exceeding the prescribed limit, and other expenses considered

unreasonable or invalid for corporate income tax calculation.

Decreases in the taxable income represent mainly non — tax — income items as regulated by CIT law

such as dividends received during the period.
Deferred corporate income tax expense/assets
Deferred corporate income tax expense is determined as follows:

Statement of financial position

Income statement

As at As at Current Previous
30 Jun. 2025 01 Jan. 2025 period period
VND VND VND VND
Accrued expenses 3,670,292,010 3,783,922 902 113,630,892 116,997,200
Land lease expenses
related to unused land
area 7,300,430,158 7,300,430,158 -
Deferred tax assets _ 10,970,722,168 11,084,353,060
Deferred tax expenses :_1;'_3'.’630 892 116,997,200
33
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SONADEZI LONG THANH SHAREHOLDING COMPANY
Address: Long Thanh Industrial Park, An Phuoc Commune, Dong Nai Province, Vietnam

4.29,

4.30.

4.31.

SELECTED NOTES TO THE FINANCIAL STATEMENTS (CONTINUED) x|
ol
Cash receipts from loans in the period I
Current period Previous period -._“ [
VND VND A '
5
Cash receipts from loans under normal contracts 50,908,709,774 8,661,000,000 ;}nlj
Cash repayments of principal amounts borrowed I
|
Current period Previous period ﬂ
~ VND - ~__VND_ i
Cash repayment of principal amounts under normal I
contracts (40,947,200,040) (40,947,200,040)
Segment reporting
For management purposes, the Company operates nationwide and divides its activities into key
departments based on business sectors as follows:
= |ndustrial Park infrastructure business (management fees, land use rights, leasing space);
* WWastewater treatment;
= Water supply business;
»  Factory leasing; and
«  Other activities (real estate business, land plots, petroleum trading, etc.).
(See the next page)
it
N
"'\\C'I_

34



‘aInsojasip aJnbal 1eYy) eale |eoiydeiboalb
Ag slyauaq 2iLLOUCDS PUE }SU Ul SS0USIBHIP OU 21E 21a) '210j213y | "Weuaia uiupm Alaaua ale suoneiado sy se ease jeoiydesBosb Ag Buinodes juswbas saey jou seop Ausdwon ay|

asuadxa
€o¥'LLG'9z 9os'gLl'le - 2 - = ¥89'6156'6  86.'.65'6 uonesaidag

S]28sEe
|6@'8GR'0Z €BY'LZ0'L8  BES'BZE'O  OFL'OOY'GZ ZBO'CLG'LL 8PO'BLG'EF - = 2 = L9Z'/Ge'2  669'L0L'LL  Buiseyound jojso)

geb'LlZ'ee  0GE'v//'6E 16T'0BL'E  9BL'ESF'Z

uoijeuLIOul JBYI0

Z9L'0LB'LS  LO0'09S°09 Xe}
ikt Jaye joid 1aN
asuadxa

XE] awWoou|
ajeiodioo
paiiaag
asuadxa

XE} LWoou
ajesodion
ualing

*e)} alojaq oid
Bununoooy
asuadxa 1auyln
awoaul Jayln
asuadxs
aoueul4

166'9L1 LE9ELL

181'2E9'LL  ¥ES 091 '¥L

OPG'65569 9G| PEG'PL
2 (€96'LLO'Y)
086'GE6 9¥Z'95h

(€96'560'2) (L19'02F'1)
£¢8'L9E'yL G¥9'L98'8 3WOoUI 32UBLI-

(zez'ozo'1) (GzL'oso'0e) (126'c09'?) (290'008'2) (858'//6'8) (0LS'erS'LL) (6¥L'0£9'c) (986°218'e) (2Le'cl8'd) (wse'zvz's) (266'%66'T) (£1€219'8) asuadxa vg9
(zz1'evz'?) (s08'ipi'?) (e6L'26L)  (02E'L9) (ggz'ooe’L) (gos'eee’t)  (2e6'2927)  (z19'¢8)  (#9'202) (E1112)  (Ls0'1ze)  (eso'ee) asuadxa Buijjeg
960'L29'6. GLL'9/8'€0L 952'82F  9L0'9SS'L  ZE0'0LE'L9 wRP'BLL'08  SGLL'GOK'ZT  LOV'LYO'C  6SE'S6L'Y  9EL'BIP'S  629'8L9'0L ZZL'00'¢L  Wnsalluawbag

yinsay
$62'612'0VC L90'8F9'99Z 1S2'8L.'0E VEE'STO6T SP9'9/8'/6 E£9E'808'LLL Z68'806'ZF 29v'Z6S'OF BS1'SSZ'SE OBE'VSE'VE /PT LOV'SE 8LG'BOVbY sajes [BUa)X]

snusaay
pouiad pouad pouad pouad pouad pouad pouad pouad pouad pouad pouad pouad
snoiaald juaung snojAald  Juaung snoiasld  jualng SNOIABI4  juaung SNOlA3ld  JUBlINY SNoiAdld  JUaLIng
eloL EENTIGEENET Tl Buises) Aliojaey ssauisng jusuneal; JoJeMalsSeA|  SSaUISNg aIN1onJIsSelu]
fiddns Jayepn yled jelisnpu|

ANA Puesnouy) ul passaidx3
(A3NNILNOD) SINIWALYLS TVIONVYNI4 IHL OL SILON g312313S

Weualp ‘@aulnold leN Buog ‘sunwwio) sonyd Uy Hed [emsnpu] yuely buo :€saippy
ANVYAINCD DONIGTOHIHVYHS HNVYHL 9SNOT IZ3GVYNOS

I N A A B O g G i I (L e e e O (R T T T L (L L i VAL I A L L T

1 &R |1y |

Wl Wl ¥r



SONADEZI LONG THANH SHAREHOLDING COMPANY
Address: Long Thanh Industrial Park, An Phuoc Commune, Dong Nai Province, Vietnam

432,

SELECTED NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

Related parties

List of related parties

LCENOOREWN =

Sonadezi Corporation

Sonadezi An Binh Joint Stock Company
Sonadezi Binh Thuan Shareholding Company
Dong Nai Development Investment Fund
Dong Nai Construction Joint - Stock Company
Sonadezi Chau Duc Shareholding Company
Sonadezi Services Joint - Stock Company
Sonadezi Long Binh Share Holding Company
Dong Nai Water Joint Stock Company

. Sonadezi Environment Joint Stock Company
. Sonadezi Security Services Co., Ltd

. Dong Nai Housing Joint - Stack Company

. Sonadezi Giang Dien Shareholding Company
. Sonadezi College of Technology and Management
. Board of Directars

. Management and Chief Accountant
. Supervisory Committee

Relationship

Parent company
Associate
Associate

Significant influence shareholder

Fellow subsidiary
Fellow subsidiary
Fellow subsidiary
Fellow subsidiary
Fellow subsidiary
Fellow subsidiary
Fellow subsidiary
Fellow subsidiary
Fellow subsidiary
Fellow subsidiary

Key management personnel
Key management personnel
Key management personnel

At the end of the reporting pericd, the balances with related parties are as follows:

Held to maturity investments — Refer to Note 4.2:

Dong Nai Development Investment Fund

Current trade receivables — Refer to Note 4.3:

Sonadezi An Binh Joint Stock Company

Current advances to suppliers:

Sonadezi Environment Joint Stock Company
Sonadezi An Binh Joint Stock Company
Dong Nai Construction Joint - Stock Company

Total — Refer to Note 4.4

Other current receivables:

Dong Nai Development Investment Fund — Accrued

interest receivables
Sonadezi Long Binh Share Holding Company -
Dividend

Sonadezi Services Joint - Stock Company — Dividend
Sonadezi Binh Thuan Shareholding Company — Land

reservation deposit

Total — Refer to Note 4.5

As at
30 Jun. 2025
VND

As at
01 Jan. 2025
VND

20,000,000,000

087 427,749

969,752 6564
5,215,409,207
3,368,734,753

9,5653,896,914

20,000,000,000

177,033,750

44,932,000

7,664,368,000
750,000,000

42,706,080,000

47,178,000

21,353,040,000

51,065,380,000

21,400,218,000
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=] SONADEZI LONG THANH SHAREHOLDING COMPANY
Address: Long Thanh Industrial Park, An Phuoc Commune, Dong Nai Province, Vietnam
S|
~ SELECTED NOTES TO THE FINANCIAL STATEMENTS (CONTINUED) \
i
As at As at
1 30 Jun. 2025 01 Jan. 2025 ;
3 VND VND I'
3 Current trade payables: ]
Sonadezi Services Joint - Stock Company 6,555,774,843 243,202,500 é_t
q Sonadezi Chau Duc Shareholding Company 4,665,773,807 - »
Sonadezi Security Services Co., Ltd 109,404,000 100,335,484 N
1 Sonadezi Environment Joint Stock Company 6,787,800 5572,800 N
Dong Nai Water Joint Stock Company 5,400,000 6,264,000 m
L Sonadezi An Binh Joint Stock Company - 2,232,360,172 &
< Dong Nai Construction Joint - Stock Company < 3,816,911,534 3
T Total — Refer to Note 4.12 11,343,140,450 6,404,646,490
= Current unearned revenue — Refer to Note 4.16:
Q Sonadezi An Binh Joint Stock Company — 200,336,140
Management fees
1
L Other current payables:
= Dong Nai Construction Joint - Stock Company —
= Deposits 30,000,000 30,000,000
« Sonadezi An Binh Joint Stock Company — Deposits - 30,000,000
4 Total — Refer to Note 4.17 30,000,000 0,000,000
-[_! .’I-\;f-r i
Loans — Refer to Note 4.18: > PH,
i NAL
- 1 el
4 Dong Nai Development Investment Fund 62,727,761,683 42 551,864,909 NGTH
E During the reporting period, the Company has had related party transactions as follows: ;_;E
L |
| Current period Previous period
L] VND VND
L] Selling goods and rendering services:
_! Sonadezi An Binh Joint Stock Company 2,308,377,642 2,014,779,007
| Sonadezi Services Joint - Stock Company 327,948,766 307,612,728
[ Sonadezi Binh Thuan Shareholding Company 909,212 -
Sonadezi Environment Joint Stock Company 3,277,553 -
L
] Total — Refer to Note 4.22 2,640,511,173 2,322,391,735
L
“
e
L

'y

37



a & A A A o & &

Al

il m (m m] (=] (=] &)

L)

s A A (s

o

- e e e e

L L L

s e

L Y

SONADEZI LONG THANH SHAREHOLDING COMPANY

Address: Long Thanh Industrial Park, An Phuoc Commune, Dong Nai Province, Vietnam

SELECTED NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

Current period

Previous period

VND VND
Purchase of services: ;
Dong Nai Water Joint Stock Company 37,446,505,300 40,634,966,200 ol
Sonadezi Services Joint - Stock Company 28,674,986,864 28,076,566,064 3
Dong Nai Construction Joint - Stock Company 10,480,616,466 (13,708,188) ]
Sonadezi An Binh Joint Stock Company 6,805,910,480 (30.642,055) P
Sonadezi Chau Duc Shareholding Company 4,241,612 552 5,846,714,972 vl
Sonadezi Security Services Co., Ltd 517,103,226 786,200,000 ;
Sonadezi Environment Joint Stock Company 32,460,000 26,110,000 ?{I
Sonadezi Giang Dien Shareholding Company e 210,000,000 £
Dong Nai Housing Joint - Stock Company - (42,322,300) =
Total 88,199,194,888 75,493,884,683
Dividends, profit distribution:
Sonadezi Leng Binh Share Holding Company 7,564,368,000 -
Sonadezi Services Joint - Stock Company 750,000,000 -
Sonadezi Chau Duc Shareholding Company - 12,096,000,000
Interest income:
Dong Nai Development Investment Fund 406,631,000 833,152,000
Total — Refer to Note 4.24 8,720,999,000 12,929,152,000 \
Interest expenses: = \
T
Dong Nai Development Investment Fund 1,643,049,000 1,430,909,000 :’3,\(.-
Interest expenses have been capitalized — Refer to 771,513,000 285,107,000 Y NG
Note 4.8 N
Interest expenses recorded in the results of 871,536,000 1,145,802,000 277
business operations .
')‘"i,f}'
Guarantee Commitment: 55
=7

Sonadezi Corporation (the parent company) has used its guarantee letter to secure the loan of the
Company at Woori Vietnam Bank LLC - Bien Hoa Branch, with a principal balance and interest, along
with any financial obligations arising from this principal loan, up to a maximum of VND
181,240,000,000 - Refer to Note 4.18.

(See the next page)
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SONADEZI LONG THANH SHAREHOLDING COMPANY
Address: Long Thanh Industrial Park, An Phuoc Commune, Dong Nai Province, Vietnam

4.34,

SELECTED NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

As at 30 June 2025, the Company has commitment obligations to be paid on time under irrevocable
operating lease agreements, estimated based on the latest notification and agreement, with the land
lease increasing by 15% every 5 years as follows:

As at As at
30 Jun. 2025 01 Jan. 2025

. _WND VND
Within one year 13,660,918,596 13,660,918,596
Later than one year but within five years 59,766,518,858 58,741,949 963
Later than five years 521,939,341,910 529,794,370,103
Total 595,366,779,364 602,197,238,660

Financial instruments

In performing its operating, investing, and financing activities, the Company is exposed to the following
financial risks:

* Credit risk: The possibility that a debtor will not repay all or a portion of a loan or will not repay in
a timely manner and therefore will cause a loss to the Company.

= Liquidity risk: The risk that the Company may not have, or may not be able to raise, cash funds
when needed and therefore encounter difficulty in meeting obligations associated with financial
liabilities.

= Market risk: The risk that the value of a financial instrument will fluctuate in terms of fair value or
future cash flows as a result of a fluctuation in market prices. Basically, the Company is exposed
to three market risk components:

+ Interest rate risk;
+  Equity price risk.

In order to effectively manage those risks, the Board of Directors has approved specific strategies for
the management of financial risks, which are in line with corporate objectives. These strategies set up
guidelines for the short- and long-term objectives and actions to be taken in order to manage the
financial risks that the Company faces. The major guidelines are the following:

= Minimise interest rate, currency, and price risks for all kinds of transactions.

* Allfinancial risk management activities are carried out and monitored at central level.

* All financial risk management activities are carried out on a prudent and consistent basis and
following the best market practices.

= The Company can invest in shares or similar instruments only in the case of temporary excess of
liquidity and such transactions must be authorised by the Board of Directors.

(See the next page)
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SONADEZI LONG THANH SHAREHOLDING COMPANY

Address: Long Thanh Industrial Park, An Phuoc Commune, Dong Nai Province, Vietnam

SELECTED NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

The following table summarises the carrying amount of financial assets and financial liabilities recorded

by category:

Financial assets:

Cash and cash equivalents
Trade & other receivables
Current investments

Other financial assets

Total

Financial liabilities:
Borrowings

Trade & other payables
Accruals

Total

Credit risk

The Company controls its exposure to credit risk by setting limits on
customers. The Company has adopted a policy of dealing only with creditw
are no significant concentrations of credit risk. The maximum credit ris

exposed is summarised in the following table:

Cash and cash equivalents
Trade & other receivables

Total

As at
30 Jun. 2025

VND

As at
01 Jan. 2025

VND

85,136,637,144
31,934,493 433
20,000,000,000
287,296,400,000

424,367,530,577

51,311,807,978
14,429,936,583
20,000,000,000
287,296,400,000

373,038,144,561

218,350,930,362
247 766,990,902
94,119,436,341

521,237,357,605

209,389,420,628
135,294,154,736
54,859,684 331

399,543,259,695

As at
30 Jun. 2025
___VND_

85,136,637,144
31,934,493,433

117,071,130,577

its exposure to individual
orthy counterparties. There
k to which the Company is

As at
01 Jan. 2025

VND

51,311,807,978
14,429,936,583

65,741,744,561

All the receivables that are past due at reporting date are impaired as appropriate. Note 4.6 provides

an analysis of the allowance for doubtful receivables.

All the available-for-sale assets are in the form of investments in equity securities and therefore they

have no exposure to credit risk
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SONADEZI LONG THANH SHAREHOLDING COMPANY
Address: Long Thanh Industrial Park, An Phuoc Commune, Dong Nai Province, Vietnam

4.35.

SELECTED NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

X
Liquidity risk 3
The Company manages liquidity risk on the basis of expected maturity dates. Wi
The following tables analyse financial liabilities by remaining contractual maturity: ‘!
.
Loans Payables Accrual Total -
VND VND VND VND
Less than 1 year 73,058,953,256 124,530,693,282 45,330,619,305 242,920,265,843
From 1 -5 years 146,291,977,106 123,236,297,620 8,788,817,036 278,317,091,762
As at 30 June. 2025 219,350,930,362 247,766,990,902 54,119,436,341 521,237,357,605
Less than 1 year 78,872 555,560 23,744,945 571 45 502,692,243 148,120,193 374
From 1 - 5 years 130,516,865,068 111,549,209,165 9,356,992 088 251,423,066,321
As at 01 Jan. 2025 209,389,420,628 135,294,154,736 54,859,684,331 399,543,259,695
At present, the Company expects to pay all liabilities at their contractual maturity. In order to meet
such cash commitments, the Company expects the operating activity to generate sufficient cash
inflows. In addition, the Company holds financial assets for which there is a liquid market and that - 1 o—
readily available to meet liquidity needs. 2006 f{g;}
7o ,”"; = ﬁ““\
Interest rate risk (/7 CONG TY

I/fr".'ll ('f.ﬂl\ i‘! 1I ;‘xN
The Company's exposure to interest rate risk mainly concerns financial liabilities which are{‘ﬂt}a_tgmgw ADEZ

rate. The following table analyses the breakdown of liabilities by type of interest rate: \\_.\-_\\ LONG THANE
) ]
As at 2"\'58?1?5 9
30 Jun. 2025 01 Jan. 2025~=-"—
VND VND
Financial Liabilities: \
Fixed rate 63,041,917 163 46,202,020,389 }
Floating rate 156,309,013,199 163,187,400,239 ‘/

In order to manage the interest rate risk, the Company maintain an appropriate mix between fixed and
floating rate borrowings.

Comparative figures
The following comparative figures have been restated:

Statement of financial position (excerpted):

As at As at

01 Jan. 2025 01 Jan. 2025

VND VND

(As previously

B (Reclassified) reported)

Deferred income tax assets 11,084,353,060 3,783,822 902
Taxes and amounts payable to the state budget 10,677,678,754 3,377,248,596
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4.36.

4.37.

SELECTED NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

As at As at

01 Jan. 2024 01 Jan. 20
VND VND
(As previously

(Reclassified) reporfe
Deferred income tax assets 9,405,814,857 2,105,384, 699
Tax and other receivables from the state budget - 183,159,544
Taxes and amounts payable to the state budget 7,377,256,454 259,985,840

The restatement of the comparative information above was due to the retrospective adjustment of
current corporate income tax and deferred corporate income tax for the years 2017 and 2018-2022,
in accordance with Decision No. 845/QB-XPHC-DON dated 25 April 2025 issued by the Tax Sub—
Department of Area XV.

Income statement (excerpted):

Previous period Previous period

VND VND

(As previously

(Reclassified) reported)

Basic earnings and diluted earnings per share 1,671 1,691

The restatement of the comparative figures above is due to the retroactive adjustment of the reward
and welfare fund for 2024 in accordance with the Resolution No. 35/1/SZL-HDQT of the Annual
General Meeting of Shareholders, dated 17 April 2025.

Other disclosures

As at the date of issuance of the financial statements, the Company has filed a lawsuit against Hoang '\
Hung Mechanical and Electrical Joint Stock Company to terminate the land lease agreement and,

request the return of the leased premises. At the same time, the Company has petitioned the Courtto |
compel Hoang Hung Mechanical and Electrical Joint Stock Company to pay the outstanding principal . ;
and late payment penalties in accordance with the contract, totalling VND 18,699,060,400 as stated *
in the lawsuit filed on 30 October 2024, #

';x
:/\

//

Events after the end of the reporting period

There were no significant events arising after the end of the reporting period to the date of the financial
statements.

A4

R
Pham Anh Tuan Pham Tran Hung Thinh Tieu Thi Cam Anh
General Director Chief Accountant Preparer

Dong Nai, 11 August 2025
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